




































Reassessment- What It Does NOT Do

• Generate additional revenue

• Prevent tax shifts

• Compensate taxpayers for prior 
inequities













Common myths about reassessments

Myth#1 “The taxing jurisdictions are just trying to get more money.”  
Reassessments do NOT generate additional revenue for the taxing jurisdictions.

 They simply add to the tax base and ensure the assessments are fair for all property owners. 
The only way the taxing jurisdictions receive more money is if they increase their budgets. 



Common myths about reassessments

Myth#2 “My home should not be increased as I have not done anything.”  
When we are doing a reassessment project, we are valuing based on changing market conditions 
not physical changes. Physical changes are done the year of the change. For example, if you add 

a new pole barn, it is valued the year of completion, or a partial value may be applied if the 
project is started but not completed during the assessment roll cycle. 



Common myths about reassessments

Myth#3 “My house was increased, now my taxes are going to go up.”  
This may or may not be the case, it is worded right on the change of assessment notice that just 
because a property assessment is increased, it does not mean that your taxes will go up. I do not 

really care for the wording as it does not provide enough information. It is a true statement in 
some cases. If your property assessment increases at a percentage less than the average, your 
taxes should go down. If your assessment is increased higher than the average than your taxes 
most likely will go up. If your assessment increases the same amount as the average, your taxes 

should remain about the same. Again, because reassessments are not revenue generating, 
adding to the tax base reduces tax rates. 


















	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25: Common myths about reassessments
	Slide 26: Common myths about reassessments
	Slide 27: Common myths about reassessments
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35

